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7 IN THE MATTER OF:

8

DOCKET NO. S -20509A-07-0043

PERRY and TERRY PENNY, husband and wife ,
Gilbe rt, Arizona

PENNY FINANCIAL, INC., a Michigan
Corporation,
Gilbert, Arizona

Arizona Corporation ComMissionP ENNY P ROP ERTIES , INC., a  Michiga n
Corpora tion,
Gilbe rt, Arizona DOCKETED
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RYM TECHNOLOGY HOLDINGS, L.L.C.,
A Michigan limited liability company,
Birmingham, M1

JUL 12 2007

FELIX L. DANIEL, S R. a nd J ANE DOE DANIEL,
husband and wife ,
Birmingha m, MI

Respondents.
FIFTH

PROCEDURAL ORDER

17

18 I

19

20 On January 22, 2007, the Securities Division ("Division") of the Arizona Corporation

21 Commission ("Commission") filed a Temporary Order to Cease and Desist ("T.O.") and a Notice of

22 Opportunity for Hearing ("Notice") against Perry and Terry Penny, husband and wife, Penny

23 Financial, Inc. ("PFI"), Penny Properties, Inc. ("PPI"), RYM Technology Holdings, L.L.C., ("RYM")

24 and Felix and Jane Doe Daniel, husband and wife, (collectively "Respondents'), in which the

25 Division alleged that the Respondents committed multiple violations of the Arizona Securities Act

26 ("Act") in connection with the offer and sale of securities in the form of notes and/or investment

27 contracts. As a result of the T.O., the Respondents were immediately ordered to cease and desist

28 from violating the Act.
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The  Penny, PFI, PPI, RYM and Danie l Respondents  were  duly sewed copies  of the  Notice

On Februa ry 13, 2007, the  Penny, PFI and PPI Respondents  tiled a  reques t for hea ring. The

3 RYM and Danie l Respondents  did not request a  hearing

On February 20, 2007, by Procedura l Order, a  pre-hearing was scheduled on March 22, 2007

On March 22, 2007, the  Divis ion appeared through counse l and Mr. and Mrs . Penny appeared

6 on the ir own beha lf. The  Divis ion reques ted tha t hea ring be  scheduled

On March 23, 2007, by Procedura l Order, a  hearing was scheduled on May 8, 9, and 10, 2007

On April 20, 2007, the  Divis ion tile d a  Motion to Continue  ("Motion") the  proce e ding until

9 July 20, 2007, or la te r s ta ting tha t se ttlement discuss ions  a re  be ing he ld with the  Penny, PFI and PPI

10 Re s ponde nts

11 On April 23, 2007, by P rocedura l Orde r, the  proceeding was  continued to July 25, 2007, and

12 the  exchange  of copies  of the  proposed Exhibits  and Witness  Lis ts  de layed until July 2, 2007

13 Only June  27, 2007, the  Divis ion filed a  Motion to Se t Res titution and Adminis tra tive  Pena lty

14 Amount ("Motion for P e na lty") a ga ins t the  RYM a nd Da nie l Re sponde nts

15 On July 9, 2007, the  Divis ion tile d a  Motion to Exte nd De a dline  for Submitting the  Se curitie s

16 Divis ion's  Witne s s  a nd Exhibit Lis ts  ("Exte ns ion Motion") pe nding a pprova l of a  propose d Conse nt

17 Orde r with re s pe ct to the  P e nny, P FI a nd P P I Re s ponde nts  to be  cons ide re d for a pprova l by the

18 Commiss ion a t its  July 12, 2007 Open Mee ting

19 On July ll, 2007, by P roce dura l Orde r, the  Divis ion's  Exte ns ion Motion wa s  gra nte d

On July 12, 2007, the  Commiss ion a pprove d the  propose d Conse nt Orde r with the  Pe nnys

21 PFI and PPI

22 Accordingly, a ll he a ring da te s  should be  va ca te d a nd the  e xcha nge  of copie s  of the  Exhibit

23 and Witness Lists  should be  cancelled

24

26
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IT IS  THEREFORE ORDERED tha t a ll he a ring da te s  a re  he re by va ca te d a nd the  e xcha nge  of

2

3

4

copies  of the  Witness  Lis ts  an copies  of the  Exhibits  a re  he reby cance lled

/ 8 ay of July, 2007DATED this

S TE R N
ADMINIS TE RATIVE  LAW J UDGE

Copies  of the  foregoing ma iled/de live red
this WU day of July, 2007 to

10

11

9 P e rry a nd Te a ry P e nny
P E NNY F INANC IAL.  INC
P ENNY P ROP ERTIES . INC
405 We s t Midla nd
Gilbe rt. AZ 85233
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Ma tt Ne ube rt. Dire ctor
S e curitie s  Divis ion
ARIZONA CORP ORATION COMMIS S ION
1200 West Washington Street
P hoe nix. AZ 85007
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16
AR IZO NA RE P ORTING S E RVICE . INC
2200 North Third S tre e t. S uite  502
P hoe nix. AZ 85004-1481
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19 By

20 Secretary a rc E. S tem
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